Arbitrage in ADR, GDR, Equities of Indian Cos, purchase of FCCBs, buy-back of FCCBs from
secondary market and Corporate Finance advisory constitute the key product offerings of
ICON Group
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M arket Scan 3P sent, 2010
Benchmark Indices Nifty Top Gainers D gent , 2010
Carrent A% High . Low
SENSEX 18,217.26 -0.12 18,316.3 18,207.9 UNITECH 81.3 81 7 79.05
NIFTY 5,474.20 -0.21 5,510.40 5,473.65 HEROHONDA 1735.1 2.32 1747.8 1701
BSE-500 7,436.85 0.18 7,458.90 7,427.77 RANBAXY 513.8 1.94 515 502.05
MIDCAP 7,857.16 0.94 7,878.37 7,801.49 RELINFRA 1035.2 1.92 1038 1012.8
SMLCAP 9,906.96 0.88 9,930.93 9,847.37 BHARTIARTL 340.45 1.9 341.4 335
Nifty Top Losers
AUTO 8,967.81 0.87 8987.73 8,931.6f SUZLON 50.15  -2.24  51.95 48.3
BANKEX 12,462.3 0.11 125144 12.411.( JINDALSTEL 6875  -1.59 701 686.1
PSU 9,804.26 0.33 9,848.14 9,785. 9 JPASSOCIAT 113.05 -1.40 116 112.5
PCL 769 -1.28 782.9 766

Advance/Decline BSE Cash Currency Derivative

Advance (%) Decline (%) Contract LTP Vol. Open Int.
BSE 30 70 25 USDINR 280810 46.86 2070768 676242
BSE 200 75 20 USDINR 280910 47.13 75604 193045
|
BSE 500 76 22 :
Total BSE 65 30 Commodity Market

Commodity
Gold (USD/t 0z) 1224.40

FII/MF Activity (Net Inflow in Rs. Cr

13" AUGUST, Silver (USD/t 0z) 17.82
2010 Crude (USD/BbI) 75.73
FIl Equity 05,75
FIl Debt 12932 Debt/Forex
MF Equity s ]
MF Debt
RSUSD 46.89
..... - n. 10 Yr G sec Yield 781

e CPCL (CMP-239.90); linesup Rs 7,000-cr projects Chennai Petroleum Corporation Ltd (CPCL) planbuidd a 20-
inch interconnecting crude oil pipeline between &lkal port and its Chidambaranar oil jetty. Indi@it Corporation,
the holding company of CPCL, has been engaged &MVERNgineering, procurement, construction managg)re
contractor for executing the project, which is ectpd to be completed by March 2011.This is padeferal projects
currently on or are to be taken up this year wittotal investment of Rs 7,763.69 crore, accordinghe company's
annual report. The ongoing projects include a B4269-crore auto-fuel quality up gradation prajedtich was taker
up to meet the revised specifications of motorisfilS) and high-speed diesel (HSD). This projeatiudes a diese
hydro-treating unit, NHT/ISOM unit, utilities andfaites and hydrogen generation unit. The consisnof these unitg
is in advanced stages. Among the oil PSU's projectthis year is the replacement of the pipelir@al connects itg
Manali refinery with Chennai port with an investrheh Rs 65 crore.

¢ Cipla (CMP-308.45); to buy 25% in S Africa unit- Cipla, the largest player in the domestic drugkagrcould play|
white knight for Cipla Medpro, South Africa’s thitdrgest drug maker and a key ally of the Indiampany. Cipla is
looking to acquire around 25 per cent in the martufing division of Cipla Medpro, where it does matid any stake at
present. The deal size could not be ascertaingdt till be the first overseas acquisition by 7&ay-old Cipla in any
pharmaceutical company. Recently, it acquired ap&b cent stake in a Hong Kong-based biotech compuitty
manufacturing units in Shanghai.




ECONOMIC NEWS |

* Productivity and Costs-Due to the slowdown in output and businesses ajrbading cut labor costs to the bone,
productivity fell notably in the second quarter.rfirm business productivity declined an annualiz@&dpercent in
the second quarter after a 3.9 percent advanceeirptior quarter. The market had forecast a 1.8@gmerdip in
productivity. Unit labor costs rebounded an anmagali 1.1 percent in the second quarter, followirdyap of 4.6
percent in the first quarter. The median forecasaswfor a 1.2 percent boost in labor costs.
The drop in productivity reflected in part a slowle6é gain in nonfarm business output after a 5i@qre jump in
the first quarter. Also, hours worked jumped to & Percent pace from 1.1 percent in the first aral
Year-on-year, productivity was up 3.7 percent ia $econd quarter-down from 6.3 percent in the presvguarter
Year-ago unit labor slipped to an annualized mi@u& percent from minus 2.9 percent in the firstrtpra
While the latest productivity report is not as featole for profits as the recent string of gaing, glood news is tha
companies may have pressure to start hiring. Artglile and apparently sustainable boost in compamyadd
should result in additions to payrolls. Economiccemtainty, of course, will dampen hiring enthusiasm
Today's numbers are close to expectations.

« Jobless Claims-Initial jobless claims may be edging down, at leth&ty have the past couple of weeks. Iniial
claims for the August 28 week came in at 472,000pared with a revised 478,000 in the prior week ted2010
peak of 504,000 the week before that. The four-waeekage fell 2,500 to 485,500 yet is still abobif0PO higher|
than a Continuing claims fell 23,000 to 4.456 roiiliin data for the August 21 week. Here the fouekvaverage
at 4.485 million and down more than 100,000 frommanth ago, probably offers a positive indication fo
tomorrow's report. Note that a month ago, whiclmas a positive indication for tomorrow's employmeeport.
Decline in continuing claims reflects both hiringtlunfortunately also reflects the expiration ohéfits. The
unemployment rate for insured employees is unctiaag8.5 percent. There are no special factorsdayt's report
a report that probably won't affect expectationstémnorrow's data. The job sector is flat at basiescription tha
likewise fits consumer spirits and consumer spemdin
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| GLOBAL MARKET |

Global Indices Wheat Advances as Russia Extends Export Ban, FAO Calls

M eeting- Wheat climbed after Russia, the third-largest gnolast
year, extended a ban on exports into next year aftdrought
destroyed crops, tightening global supplies. ThétddnNations’

Dow Jones 2SEPT 10320.10 0.49
NASDAQ 2SEPT 2200.01 1.06

Ill—\ﬁgEseng gzgg; gggéfgo gig Food and Agriculture Organization_called a spe«:iweting to
Nikkei 3SEP- 91141 057 address th_e global grains situation. The Decembkwen‘_y
' ' contract gained as much as 1.4 percent to $7.23B&shel in
Chicago, after surging as much as 2 percent yestestien Prime
Minister Vladimir Putin announced the extension. s&a
accounted for 14 percent of the global exports béat, flour and

related products in the year to June 30.

Disclaimer:

This report is prepared for information purposes only @ag not be construed as an advice or basis of recommendation
for investment of any nature in any financial, commoditgurency markets. Though every care is taken to incorporate
latest information yet the data would not be real time duagsel of time between compilations and posting on website.
The Company, its Directors, Officers, Employees and the Adtramor of the website are not responsible for any doss
damages incurred in any manner whatsoever consequent uponvbeegimart.

Icon Capital Limited is a part ofGLOBE Group of companieslcon Capital Limited is incorporated in England and Wales
and is authorized and regulated by Bieancial Services Authority, U.K. Registered Office Address lafon Capital Limited

is 2" Floor, 83 Pall Mall, London SW1Y 5ES. Further infation onlcon Capital Limited andGlobe Group can be accessed
on the websitevww.iconcap.co.ukandwww.globecapital.conor contact +44 (0) 207 004 0960.




